






















































        Underwriters Tier 3 Master Trust Pension Scheme 
        Financial statements 

 for the year ended 31 December 2025 
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        NOTES (continued) 
        (All amounts are in thousands of Ghana cedis unless otherwise stated) 
 

    7.    Accounts receivable 
 

 2025 2024 
   
Gross accounts receivable 46,292 42,333 
Allowance for impairment – contribution receivable (18,345) - 
Allowance for impairment – investment receivable               - (2,797) 
   
   27,947 39,536 

                
          No surcharge was received during the year ended 31 December 2025 (2024: GH¢Nil) 
        

    8.     Benefits payable 

 

 2025 2024 

   

Lump sum benefit payable                                                                                  1,351 839 

 
    9.     Administrative expenses payable 

 

NPRA fees                          252  

             

205 

Trustee fees payable 1,002 822 

Fund manager fees payable                          302 205 

Custodian fees payable                          153 125 

Audit fees payable        64      57 

   

  1,773 1,414 

 

      10.   Other payables 

 

Outstanding Trustee Fee on unallocated funds                                831               3 

DDEP Excess Coupon Received                             2,800                     2,800 

   

                            3,631                  2,803 

            

11.    Contributions 
 

Contributions received                            111,865      100,640 
Contributions outstanding                                6,842        11,796 
 

            118,707 
 

     112,436 
 
 
 














