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REPORT OF THE TRUSTEES (CONTINUED) 
 

Investment report  

 

Particulars of Investment Policy:  
 
The Scheme seeks to provide for the payment of lump sum benefits to members when they retire or 
should any unforeseen event occur in relation to the Members. To achieve this broad objective, the 
Scheme seeks to achieve a total rate of return sufficient to provide generous current distributions to the 
members and to allow for the growth necessary to increase future distributions. The Scheme is 
managed on a going-concern basis with the primary objective of providing high rates of return, 
consistent with prevailing market conditions, a high-quality standard of investment, and moderate levels 
of risk. 
 
The objective of the Trustees is to achieve a net return of 1.5% above the average 182-day treasury 

bill rate per annum. The primary objective in the investment management for the Scheme’s assets shall 
be to emphasize long-term growth of the principal within reasonable and prudent levels of risk. Short-
term volatility will be tolerated in as much as it is consistent with the volatility of a comparable market 
index. 
 
In pursuance of the requirement of Act 766, the Trustees will maintain constituent funds, each with a 
different investment objective. To diversify investment risk and achieve the above investment 
objectives, the Scheme’s assets will be invested in the major asset classes and allocations will be 
maintained within the corresponding ranges according to the Investment Policy of the Portfolio. This 
will be reviewed periodically to reflect changes in the market. 
 

Under the current macro-economic environment and considering the available investment       

instruments in Ghana, The Board of Trustees has adopted the recommended maximum limit to 

investment instruments required by the National Pensions Regulatory Authority. 

 
Investment strategy is dynamic and therefore as new investment instruments are introduced into the 

market, the Trustees will consider whether or not these assets fall into the category of acceptable and 

appropriate investments for the pension portfolio. 

  

Statement of Investment Principles: 
 
We, the Board of Trustees, attest that Scheme funds have been invested with the objective of obtaining
 safe and fair returns in accordance with National Pensions Act, 2008 (Act 766) and any amendments
 thereafter and Occupational and Personal Pension Schemes (General) Regulations, 2011 (L.I.1990).
 We confirm that there has been full compliance with prohibitions on investments which include but are
 not limited to, use of Pension Fund assets as collateral, investing outside Maximum Allowable limits,
 investing outside the scope of Assets stipulated by the Investment Guidelines and investing in securities
 issued by any issuer for which there exists a conflict of interest.    




























































